LETTER OF INSTRUCTION

SHELTON

CAPITAL MANAGEMENT

Q

ACCOUNT HOLDER

Please use this form to change your Shelton account options or provide general instructions. All shareholders must
sign before any changes will be made; some changes will require a Medallion Signature Guarantee.

Account Number(s)

( )

Shareholder's Name Shareholder's Social Security Number Phone Number

( )

Joint Owner's Name (if applicable) Joint Owner's Social Security Number Additional Phone Number (optional)

P.O. Box 87
Denver, CO 80201-0087

MAIN (800) 955-9988
Fax (303) 534-5627

info@sheltoncap.com

Dear Shelton Capital Management,

REQUIRED SIGNATURES

All registered owners must sign and may need to have their signatures guaranteed. Please read instructions below before signing.

Signature of Account Owner Date Signature of Additional Owner (if applicable)

Date

Medallion Signature Guarantee Stamp Medallion Signature Guarantee Stamp

Place Guarantee Stamp and Authorized signature inside of the space provided above. Do not overlap any part of the samps and/or signature with other text in the application.
This form must be signed in the presence of the person guaranteeing your signature. A signature guarantee assures a signature is genuine and protects you from unauthorized
requests on your account. Financial institution that may guarantee signatures includes banks, savings and loans, trust companies, credit unions, broker/dealers and member firms
of a national securities exchange. Contact the financial institution you intend to obtain a signature guarantee from for further information.

A notary cannot provide a signature guaranteee.



